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Terms and Conditions for Current and Savings Accounts

Offshore Banking

Terms and Conditions for:
Current Account

Instant Savings Account
Notice Account

These Conditions cover the above products Clydesdale Bank International has on offer. Please refer to the Product Specific Conditions which apply only to the type(s)
of account(s) you have chosen. The Definitions and the Universal Conditions apply to all of the above products unless otherwise indicated.

These Terms and Conditions should be read in conjunction with the Agreement and Account Tariff leaflet.

1 DEFINITIONS

In these Conditions:

"Account” means a Current Account, an Instant Savings Account or a Notice Account, as the case may be, maintained by the Account Holder with us;
"Account Holder”, “you”, “your”, “yours” means the person(s) in whose name(s) the Account is maintained and,

* in the case of private individuals, if there is more than one such person, includes any, each and all of you; and

* in the case of a trust includes each individual trustee;

“Agreement”’ means the agreement between us and you relating to the maintenance of the Account. It comprises these Conditions and any application form you
completed when you applied for the Account. These Conditions may be altered from time to time - please see Condition 13;

“Approved Currency” means any currency other than Sterling which is freely convertible into Sterling and which is approved by us as a currency in which we are
willing to conduct business;

“Authorised Person” means, in respect of a business Account only, a person(s) who has been identified by the Account Holder as having authority to operate the
Account;

“Bank”, “we", “us”, “our” means Clydesdale Bank PLC, Guernsey Branch, trading as Clydesdale Bank International;

"Benefits” means any benefits, privileges or promations, not covered by these Conditions, which we may offer or make available to you from time to time;
“Business Day” means any day (excluding Saturdays, Sundays and bank holidays) on which banks generally are open in the City of London and Guernsey for the
transaction of normal banking business of the kind contemplated by these Conditions;

“Card” means any relevant type of Bank or other card which, under the terms of your Card Agreement, may be used in conjunction with the Account;

“Card Agreement” means any agreement between you and us relating to use of a Card;

“Chosen Approved Currency” means a single Approved Currency chosen by you in which your Account is to be opened, maintained and operated by us;
“Cleared for Fate” means the point at which funds from a cheque, or other order, paid into an Account can be drawn on;

“Cleared for Value” means the point at which funds from a cheque, or other order, paid into an Account earn interest. Although included in the Account balance
and shown on a statement or cash machine slip, the funds may not yet be available to withdraw;

“International Department” means our department responsible for dealing generally with foreign exchange conversions and other aspects of international
payments;

“Nominated Account” means the account detailed on your application form held in your name(s) with Clydesdale Bank International or, as the case may be, with a
UK bank - subject to Condition 9;

“Payment Item” means standing order, Direct Debit, cash withdrawal, Card transaction or other payment instruction relating to your Account;

“Relevant Rate of Exchange” means the rate of exchange offered by us to exchange one currency for another. The rate of exchange offered will depend on a
number of factors including the sums involved and whether the currency is cheques or drafts;

“Tariff” means the Clydesdale Bank International Offshore Banking Account Tariff covering the Current Account, the Instant Savings Account, or as the case may be,
the Notice Account in force from time to time. Copies of the up to date Account Tariff are available from your branch and on request to us by telephong;
"Telephone Authorisation/Internet Banking Service” means the service we offer customers to provide telephone authorisation or, as the case may be,
transactional internet banking; and

“Value Date” means the date on which we agree to calculate and settle our obligations or receive payment in respect of a transaction, or a date which is stipulated
by another bank which is a party to a transaction.
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To help you understand which Conditions apply to your Account, these Conditions are split between the Product Specific Conditions (Condition 3) which apply
only to the particular product shown and the Universal Conditions (Conditions 4 to 18) which, unless otherwise indicated, apply to all the types of products
included within the definition of Account. The Definitions in Condition 1 apply to all parts of the Agreement.

3 PRODUCT SPECIFIC CONDITIONS
3.1 Current Account
On this Account:
3.1.1 personal customers only who meet the reasonable requirements set down by us from time to time may apply;
3.1.2 the Account is available in Sterling, Euros, US Dollars, Australian Dollars and New Zealand Dollars;
3.1.3 the minimum deposit required to open and maintain this Account is £2,500 or 5,000 in your Chosen Approved Currency and the maximum balance we
will accept is £30,000,000 or 60,000,000 in your Chosen Approved Currency;
3.1.4 all operations will be in the currency option detailed on the application form. Credits to and withdrawals from the Account, credit interest payable, will
be in that currency only;
3.1.5 cards are available in the currency of the Account;
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3.1.6 standing orders and Direct Debits are permitted on Sterling Accounts only; and

3.1.7 statements of your Account will be provided monthly, on the first day of each month, which show all payments to and from your Account. Statements
can also be issued more frequently or on request subject to payment of any charge which may be in force at the time. Statements can also be
accessed and printed via Internet Banking.

Any references elsewhere in these Conditions to the opening and conduct of a Current Account are subject to Condition 3.1.

3.2 Instant Savings Account
On this Account:

3.2.1 personal customers and business customers (including limited companies (with the exception of plcs), and simple trusts) who meet the reasonable
requirements set down by us from time to time may apply;

3.2.2 the Account is available in Sterling, Euros, US Dollars, Australian Dollars and New Zealand Dollars;

3.2.3 the minimum deposit required to open and maintain this Account is £5,000 or 10,000 in your Chosen Approved Currency and the maximum balance we
will accept is £30,000,000 or 60,000,000 in your Chosen Approved Currency;

3.2.4 credits to or payments from the Account must be for a minimum of £500 or 1,000 in your Chosen Approved Currency;

3.2.5 all operations will be in the currency option detailed on the application form. Credits to and withdrawals from the Account, credit interest payable, will
be in that currency only; and

3.2.6 statements of your Account will be provided on the 1st April annually which show all payments to and from your Account. Statements can also be
issued more frequently or on request subject to payment of any charge which may be in force at the time. Statements can also be accessed and printed
via Internet Banking.

Any references elsewhere in these Conditions to the issue of Cards, standing orders or Direct Debits on the Account, do not apply to the Instant Savings

Account.

3.3 Notice Account
On this Account:

3.3.1 personal customers and business customers (including limited companies (with the exception of Plcs), and simple trusts) who meet the reasonable
requirements set down by us from time to time may apply;

3.3.2 the minimum deposit required to open and maintain this Account is £10,000;

3.3.3 credits to or payments from the Account must be for a minimum of £500

3.3.4 Account Holders must give us 30 days notice of withdrawal. You may, subject to a loss of interest, make a withdrawal on giving us 5 Business Days
notice instead of the 30 days notice period. The loss of interest will be equivalent to the loss of 30 days interest and will be calculated on the amount
withdrawn at the rate of interest applicable to your Account at the time of withdrawal. The loss of interest will be deducted from the capital in your
Account;

3.3.5 if you wish to close your Account, closure will be subject to the notice period or, if sufficient natice is not given, any loss of interest as mentioned in
Condition 3.3.4;

3.3.6 on the death of a sole Account Holder we will waive any withdrawal notice period. If however the Account is held jointly or held by a business customer,
the notice period will continue to apply;

3.3.7 statements of your Account will be provided on the 1st April annually which show all payments to and from your Account. Statements can also be
issued more frequently or on request subject to payment of any charge which may be in force at the time. Statements can also be accessed and printed
via Internet Banking; and

3.3.8 the Account is operated in Sterling only. Credits to and withdrawals from the Account will be in Sterling only.

Any references elsewhere in these Conditions to the issue of the Cards, standing orders or Direct Debits payments on the Account, do not apply to the Notice

Account.

UNIVERSAL CONDITIONS

4 OPERATION OF THE ACCOUNT

4.1 You must be aged at least 18 to be an Account Holder.

4.2 These Conditions govern the banking relationship between you and the Bank in relation to the Account. Where additional services are provided to you these
may be subject to further conditions, which may take priority over these Conditions.

4.3 From time to time Benefits may be made available to you. Each Benefit is subject to its own conditions which do not form part of the Agreement.

4.4 We may from time to time at our discretion and without notice add to, withdraw or vary any service or Benefits which do not form part of the Agreement. We
will tell you personally at least 30 days before we withdraw any Benefit from being generally available to holders of an Account.

45 You may close your Account at any time by giving written notice to us. The closure will take effect on the last to occur (as relevant) of the following:

45.1  onreceipt by us of all Cards;

45.2  when all outstanding transactions are completed; and

45.3  when all sums owing to us on your Account are repaid.

4.6 Inthe event of the death of a sole Account Holder, we will accept instructions from the Account Holder's properly authorised personal representatives who will
be required to apply to the Guernsey Ecclesiastical Court for a Grant of Probate. In such circumstances, the authorised personal representatives can make a
withdrawal of all (including Account closure) or part of the funds subject to submission to the Bank of the Grant of Probate.

4.7 \We may refuse without reason to open an Account. We may close your Account without notice where there is a justifiable financial or legal reason for

example, fraud or bankruptcy. In other circumstances we will give you at least 30 days notice before closing your Account. As an alternative, and after giving
you at least 30 days notice, we may change your Account to another suitable account.
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\We may take up references or take other action in order to verify the identity of an Account Holder or an applicant for an Account. You must provide us with
such information about you as we may require for these purposes.

If you change your name, name of your business, nature of your business, mailing address, email address or telephone number you must immediately inform
the Bank in writing. All correspondence will be sent to the last mailing address you gave the Bank.

You are not permitted to overdraw the Account.

Your instructions for Account detail changes and transfers will only be accepted by the Bank via Internet Banking or in writing authorised by you. Facsimile
instructions will not be accepted.

Powers of Attorney and other forms of agency arrangement will not be accepted.

Third party mandates can be arranged through the Bank.

Any person becoming entitled to an Account in consequence of death, bankruptcy, insolvency, dissolution or winding up of the affairs of an Account Holder
may, upon such evidence being produced as is reasonably required by the Bank and upon the payment of such fee as the Bank may from time to time require,
be registered as an Account Holder.

If there is an agreement between you and us for you to use our Telephone Authorisation/Internet Banking Service, the authority given by you to us in relation to
those services will prevail over these Conditions.

The Account Holder acknowledges that in order to operate the Account, it will be necessary for the Bank to obtain information relating to the Account Holder
which is personal data as defined in the Data Protection (Bailiwick of Guermnsey) Law, 2001 (“Personal Data”). The Account Holder agrees that the Bank may
use, store, transfer, disclose, or otherwise process the Customer's Personal Data in order to perform its obligations to the Customer and for other related
purposes including monitoring and analysis of its business, fraud and crime prevention, money laundering, legal and regulatory compliance and the marketing
by the Bank of other services and products. The Account Holder agrees that the Bank may, in operating the account and in complying with its obligations,
transfer or disclose Personal Data to any third party, including governmental, regulatory or judicial bodies or agencies, professional advisers or other companies
in the same group as the Bank, wherever they are located in the world, for the purposes set out above, provided that the Personal Data may only be
transferred to a jurisdiction which is reasonably considered to have data protection laws and regulations equivalent to those existing in Guermnsey or to any
other jurisdiction if required by law or if in the Bank's sole discretion it believes there is adequate protection for the Personal Data in that jurisdiction.

5 JOINT ACCOUNTS (Not applicable to business customers)

If there is more than one party to an Account, withdrawals may be made in accordance with the authority which you give us from time to time.

You acknowledge that any one of you acting alone can withdraw the entire balance on the Account. Statements will be sent to you at the mailing address you
gave us. If there is more than one Account Holder, you can ask for further copies to be sent to the other Account Holder(s) at another address(es) you give us.
If the Account is in the names of more than one person you are all jointly and severally liable with each other for any sums owing to the Bank on the Account.
This means that each of you is liable together and each of you is liable individually for all of these sums.

On the death of an Account Holder, unless all Account Holders have previously instructed us otherwise, we will accept instructions from the surviving Account
Holder(s) and any credit balance will pass to the survivor(s).

If an overdrawn balance arises on the Account, for example in the circumstances mentioned in conditions 8.5 or 8.6 or on the death of an Account Holder, the
surviving Account Holder(s) and the estate of the deceased Account Holder will be jointly and severally responsible for the debt.

Information regarding what happens to the Account in circumstances like death, divorce, separation or bankruptcy or if there are other changes in your
arrangements is available from your branch. Contact should be made with your branch if any of these events occur.

6 BUSINESS AND TRUST ACCOUNTS INSTRUCTIONS AND RESPONSIBILITIES (Not applicable to personal customers)

Instructions in relation to the Account may only be given to us by an Authorised Person.

Withdrawals may only be made in accordance with the authority that you give us from time to time for operating the Account.

You acknowledge that if the Account Holder is a trust, unless the authority given by you to us states otherwise, any one trustee acting alone can withdraw up
to and including the entire balance on the Account. Statements will be sent to you at the mailing address you gave us. If there is more than one Account
Holder, you can ask for further copies to be sent to the other Account Holder(s) at another address(es) you give us.

If the Account Holder is a trust, each trustee is jointly and severally liable for any sums owing to the Bank on the Account. This means that each of these
persons is liable together and each is also liable individually to the Bank for all these sums.

Information regarding what happens to the Account in circumstances like death, bankruptcy, dissolution or winding up of the affairs of the Account Holder or if
there are other changes in your arrangements is available from your branch. Contact should be made with your branch if any of these events occur.

7 CREDITS TO THE ACCOUNT

We will accept for credit to your Account:

7.1.1  Sterling items (not cash);

7.1.2  Cheques or drafts in Approved Currencies; and

7.1.3  International money transfers in an Approved Currency or in Sterling.
\We may refuse to accept any items which are not payable to you.

Sterling items

In relation to cheques paid into your Account you should note the following provisions:

a) Cheques drawn on a bank within the UK will be shown as being credited to your Account on the same Business Day of receipt of the cheque.

b) Such cheques normally take three days to clear through the central clearing cycle, however because we are not a clearing bank the amount shown on
them will not be available to you until the fifth Business Day after the Business Day on which the cheque is paid in.
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